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3WCTVGVQ OWGXQ OGTI GU 9GUVGTP ENCUUKECN GCUVGTP ' WIQRGCP
HONM .CVKP CPF LQ\\ YKVJ CP QTl CPKE HGGN VJCV RCEMJ C
YCNNQRS 6JGKT FKXGTUG RTQ TCOU ECP DG VCKNQTGF VQ HKV

CP[ YJIGTG HTQO CP KPVKOCVG EJCODGT OMKE XGPWG VQ C NCTI G
QWFQQT HGUVKXCN 6JG GPUGODNGhU TC\ QT UJCTR RTGEKUKQP

KU GPJCPEGF D[ LO\\[ KPVGTNWFGU NKIJVN[ TWODNKPI
RGTEWJUKQP OQVKHU CPF OGUOGTK\ KPI TJ[VJOU 6Jd
GHHGEVKXGN] OGNF VJG OMJKE QH CPEKGPV YQTNFU CPF HCTCY(
RNCEGU YKVJ C EQPVGORQTCT[ | TQOXG VJCV GPEJCPVU CWFKGPEGU
QH CNN Cl GU3

k3WCTVGVQ OWEXChU TGEGPV RGTHQTOCPEG CV #NDGTVC $CKT
6JGCVGT | TCDDGF VJG CWFKGPEG HTQO VJG HKTW PQVG CPF | CKPGF
OQOGPVWD YKVJ GCEJ RKGEG RGTHQTOGFr CPF VIGP YG | QV VQ VIG

, O\ 4QCF 5WKVG 9QY 8KXKF KOCI GT[ YCU RCKPVGF D[ GCEJ
KPUVTWOGPY 1WI YKFG QRGP URCEGU QH 7VC]  Y%NQTCFQ

9 QOKPI  CPF / QPVCPC EQMWNF DG HG\V DGVYGGP VJG PQVGU 6JG
OCLGUV] QH QAT OQWPVCKP TCPI GU CPF VJG YJKURGTKPI QH QAT

| TCUUNCPFU CTG JGCTF VJTQW JQW $TCXQ 3WCTVGVQ OWGXQ HQT
EQORQUKPI UMEJ URQV QP KPFKXKFWCN JQOCI GU HQT GCEJ UVCVG
9JCV C I TGOV YO VQ OCZKOK\ G VJG KPVGPV QH VIG 5QMWJ #TWU

, O\ 4QCF 6QWIU | TCPVUSI

,QF[ )TCPV 2TQITCOOKPI COR /CTMGVKPI

#NDGTVC $CKT 6JGCVGT $KNNKPI U / QPVCPC

&K1
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$@WD ' DP RQ=LFN

5DYHQV' DQFH KRQRU/WHFRP P RQ WDYHQ Z KIFK 1V D\ HDUWRXQG UHMGHQADALRW WH HOWH WM Rl $ OV\D
7KH WDYHQ LV DP RQU WH VP DUMWARI D@ELLGV D P DI QUIFHQADRUREDAE | ®HU DQG WH O HWWVSHAHV Rl VRQIELLG
0 DQ\ 1 DWYH $OVNDQ FXOXUHV YLHZ WH WDYHQ DV WH FUHDWRURI WH Z RUTS DQG WH EUQIHURI GD\ @ KWDV Z HGDV
DQ LOFXUDE®! WIENAWU

$UJRQD ' DP RQ=LFN

&DP HEDFN LV D UH HHQFH VR &DP HEDFNO RXQWIQ —EHIDQ YIMMQI 6FRWGDBIIQWH DWW VR YIMWP \
JUDQGSDUHQW DQG H WQGHG | DP L® | RUKRAED: V DQG FHOEWDWRQY —GMAORD UHP HP EHUDQGIQI DWIKH 3KRHQ
DILSRUADQG GUYIQI GRZ Q D\WP D@ R @QH URDG SDWADP HEDFANO RXQUIQ VR JHWR 6FRWVGD®! %HQJ DQ
DQOXDOYMVRUIRURYHU — \ HDW/ —Z IM@HWHG WH H SBMYH JUIRZ W Rl WH DUHD ILRP D \P D@DQRK VRZ Q VR \WH
WUYIQJ AW MV \VRGD

&DARWID . HOVRQ <RXQJ\WURP

/LOH' UYH SD\VKRP DJHWRWH XQTXHD 1Ol XHADCP XME JHQUHWDWUHZ RXWRI WH 6RXWHUD &DXRUOID
VXU FXOMWHRI WH  V -QWH SIHFH DUH UHFRI Q] DE®! HBP HOW Rl WDWI HQUH LQIXVHG Z IWK 4 XDUMR 1 XHYRV
SHOFKDQWRU RGG P HWMLY/ 1Q WLV FDVH

&RBRWDGR . HOVRQ <RXQIVWRP

—IRXQG LQVSILDARQ LQ WH WM | BZ HU WH &RERUDGR %6XH &ROP ELIQH RI ZKIFK $TXLBULD 1V WH/ DAQ QDP H
7KHI®Z HUVVZ R @ HW/RI SHY Z KIW DQG @YHQGHU VXJIHAMGVE R FRBRY/ Rl LOWAKP HOBORXQG -Q WLV
FDVH FH@R DQG VRSWDQR VD[ RSKROH HQIDIH IQ DP XMEDOFDQRQ  Z KHUHE\ WH P HRGIHV RYHUD\ HDFK RWHU

0 RQDQD ) HASH) LDID

94] 6N\ Z DVZ UWHQ R H SBUH WH FRQQHPARQ 1Q JHRIWDSK\ DQG FXOXUH EHVE HHQ WH Z LGH RSHQ \VSDFHVRI
0 RQEQDDQGP \ KRP HWIM RI 3DUDQE 1Q %D} LO7KH FRP SRUMRQ XVHV D 3DUDIXD\ DQ VW®IRI P XVIE FD@IG
JXDWQD Z KLFK LV RIWQ KHDUG 1Q %40 LIDQ FRXQW! DQG IRGIP XVIE Rl WDAHIIRQ
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5 C / Q R J Q P GBJG UCZQRIQPG KU HTQO VJG YQQFYKPF HCOKNf H KPUVTWOGPVU  +V KU OCFG

*XLWDU

&HOOR

&DMRQ

3DQGLHUR

QH DTCUU CPF RNC[ G- YKVJ C UKPI NG TGGF CPF YCU KPXGPVGF KP D
#FQNRIG 5CZ C $GNI KCP KPUVTWOGPV OCMGT

6JG | WKVCT KU C HTGWG- WTKPI KPUWTWOGPV YKVJ UKZ UWTKPIU +V KU
RNC[ GF D UVTWOCKPI QI RNVEEMKPI VJG UVTKPI U YKV GKVJGTI C | WKVCT RKEM
QI VG HKPI GTU HKPI GTPCKNU QH QPG JCPF  YJKNG UKOWMNVCPGQWUN] HTGWVKPI
RTGQUUKPI VJG WTKPI U Cl CKPW VJG HTGVU YKVJ VJG HKPI GTU QH VJG
QVIGT JCPF

6JG NQYGUV RKVEJGF CPF NCTI GUV OGODGT QH VJG XKQNKP HCOKN[  %GNNQU
JCXG HQM UVTKPI U CPF ECP DG RNC] GF YKVJ C DQY QT UQOGVKOGU YKVJ
HKPI GTU D] RNVEMKPI QT UVTWOOKPI

#P #HTQ 2GTWKKCP RGTEWUUKQP KPUVTWOGPV YJQUG PCOG KP ' PI NKUJ OGCPU
$KI $QZ 6JG ECLQP KU RNC] GF YKVJ VJG JCPFU YJKNG VJG RNC] GT UKVU
QP VOR QH VJG KPUVTWOGPV CPF KU EQOOQP KP 2GTWKKCP CPF 5RCPKUJ

( NCOGPEQ OMUKE

# $TC\ KNKCP RGTEWUUKQP KPUVTWOGPV HTQO VJG HTCOG FTWO HCOKN VJCV KU
FKUVKPEVY HTQO DW UKCOKNCT VQ C VCODQMKPG +V KU C PCVKQPCN U CDQN
QH $TC KNKCP ONUKE
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'RUOG OXVLF

7WDEWRQDA ROIDQG IQAIHQRXV P XMEF [URP DIRXQG WH Z RUG

&KDPEHU OXVLF

$ IRPP R FOWMBEDOP XME WD FRP SRVHG IRUD W’ DQJURXS R
LOMKP HOV WDWHRX@ [ IWQ D SDOHH HKDP EHURUD @UH UIRRP

&ODVVLEDO

%RDG WP IRUP XME LIRRWG LQ ( XURSHDQ FXAMUH ILRP
WR

0 XVIE Z M LRRW 1Q EGHV DQG LDIWP H WDARUI LODWG 1Q WH %DFN
FRP P XQWAVRI 1 HZ 2 UBDQVIQWHHDUD W FHOWU

7DQJR

$ VRADOGDOAH WD/RWICDMG IQWH  VDBQJ WH5R
GH O 30W WH QDWIDERIGHUEHE HHQ $ LI HOWOD DOG 8 LKIXD,

SREN

%ARDG WP |RUP XVIE WDWGHYHBSHG ILRP WH JHQUHVRI EGHV
LK\WP DQGEQHVDQGFRXQM P XMEIQWHOWM  V DQGHYROHG
IOR DZ IGH DQUHRI GLIHHOWAMBNIQWH  VDQG OWU
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SRQVKH]  2NC[ NKUV
3WCTVGVQ OWGXQ ' FWECVKQPCN 2NC[ NKUWV  UGCTEJ

*CKVKCP . CF[  2CPEJQ 5CPEJG  9QTNF /WIJKE . CVKP , Q\\
5[ORIQP[ 0Q KP % /KPQT 1R , QICPPGU $TCIOU  9ANCUUKECN
5VTKPI 3WCTVGV 1R 0Q KP & /CLQT .WEXKI XCP $GOVIQXGP 9% CODGT / WUIKE

/ QOGPV U OQVKEG , QIP %QNVTCPG |, O\
.KDGTVCPI Q  #UWVQT 2KO\QNNC  6CPI Q
$KNNKG , GCP / KEJCGN , CEMUQP  2QR 4QEM

. KUVGPKPI
2NC[ UJQTV GZEGTRVU QH UGNGEVKQPU HTQO QAT 5RQVKH 2NC[ NKUV CPF CUM VJGUG SWEUVKQPU

9JCV CTG VJG FKHHGTGPV KPUVTWOGPVU VJCV [ QW JCCT!
9JCV CTG VJG FKHHGTGPEQU KP VJG TJ[ VJOQU VJCV [ QW JCCT!

9JCV CTG QVIGT YO U GCEJ UGNGEVKQP KU UKCKNCT QI FKHHGTGPV! . QW XU UQHV N TKECN XU
TI[VICKE GVE



43 VIJQU 1H 6JG 9QINF

*CXG UWWFFGPVU EQWPV VJG DGCVU (H VTCEM  HTQO QM 5RQVKH  2NC[ NKUV
*CXG JCNH VIG UVWWFFGPVU ENCR QPN QP DGCVWU CPF 6JKU KU ECNNG- VJG DCENDGCV

9JKEJ UGNGEVKQPU HTQO QM NKWV JCXG C DCEMDGCV!
9JKEJ FQP V!

+ORTOXKUKPI
+P , CQ\\ CPF QWGT W[ NGU QH YQTNF OMKE KV U EQOOQP VQ KORTQXKUG DWW/ YJCV KU KORTQXKUCVKQP!

S&KUEWUU VJIG HCEV VJCV YG CNN KORTQXKUG GXGT[ FC YJGP YG YCNM RNC[ CPF VCNM YKVJ QM HTKGPFU
#UM VIG UVWWFGPVU VIG FKHHGTGPV YO U VIF KORTQXKUG

+ORTQXKUKPI KUP V LWWV TCPFQO PQVGU

5RGCM TCPFQO | KDDGTKUJ VQ VJG ENCUU UWWEJ CU  2KPM WR [ GU ECV
. KMG YIGP YG URGCM VJIGIG CTG EGIVCKP TWNGU VICV JAN\R | KXG ONUKE OGCPKPI

9JGP YG VCNM YG WUG | TCOOCT  YJKEJ CTG VJG TWNGU QH NCPI WCI G
/ WUKECN KORTOXKUGTU WUG FKHHGTGPV UGVU QH TWNGU TG CTFKPI TJ[VJO PQVGU GVE VQ RTQFVWEG FKHHGTGPV
UQWPFU CPF UV[ NGU QH OWUKE
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#EEQORCPKOGPV  # OWUKECN RCTV VICV UMRRQTVU C UQNQ KPUVTWOGPY XQKEG QT | TOWR

#TTCPl GOGPV  # XGTUKQP QH C RKGEG HQT URGEKHKE KPUVTWOGPVU

#TVKEWNCVKQP  6JG YO PQVGU CTG RGTHQTOGE  UNWITGE EQPPGEVGE  UVCEECVQ WIQTY NG CVQ NQPI  CEEGPVGF
$GCV  6JG DCUKE RWNUG QH OWUKE

$CEMDGCV  6JG UWTQPI GORJCUKU QP DGCVU  CPF HQWPF KP RQRWNCT UV NGU QH OWUKE

%QORKPI  6JG CEEQORCPKOGPV VJICV VIG TJ[ VJO UGEVKQP RTQXKFGU VQ UWRRQTV C NGCF OGNQF[ QT CP KORTQXKUGF UQNQ
UQORQUKVKQP  #P QTKI KPCN RKGEG QH OWUKE

& PCOKEU 8CTKCVKQPU KP XQNWOG

)GPTG 6JG V[RG QT UV[ NG QH OMJKECN YQTM ENCUUKECN LQ\\ YQINF TQEM

*CTOQP[ 6JG UQAPF QH VYQ QT OQTG PQVGU JGCTF  UKOWNVCPGQAUN

+ORTQXKUCVKQP  6JG ETGCVKXG CEV QH URQPVCPGQOW) OWJKECN EQORQUKVKQP

+PVGTXCN 6JG FKUVCPEG KP RKVEJ DGVYGGP VYQ VQPGU

| GNQF[  #P QTI CPK\ GF UGSWGPEG QH UKPI NG PQVGU

/| GVGT 6JG | TQARKPI QH DGCVU D] YJKEJ C RKGEG QH OMUKE KU OGCUWIGF

OQVCVKQP 5RGEKCN U ODQNU VJCV ETGCVG C XKUWCN TGRTGUGPVCVKQP QH OWUKE



1TPCOGPVU #FFGF OMJKECN GODGNNKUJOGPVU VJICV UGTXG VQ FGEQTCVG C OMJKECN NKPG
1UVKPCVQ # TGRGCVKPI TJ[VJOKE CPF QT OGNQFKE HKI WIG

2GTEWJUKQP  / WUKECN KPUVTWOGPVU VICV RTQFVEG UQWPF D[ UVTKMKPI YKVJ VJG JCPF QT UVKEM
2JTCUG # OWKECN KFGC EQORCTCDNG VQ C UGPVGPEG QT C ENCWUG KP NCPI WCI G

2KVE] *KIJ CPF NQY UQAPFU FGHKPGF D[ VJGKT HTGSWGPE]

4J[VJO 6JG RNCEGOGPV QH UQWPFU KP VKOG C EQODKPCVKQP QH NQPI CPF UJQTV UQWPFU CPF UKNGPEGU
5ECNG # UGV QH OMUKECN PQVGU QTFGTGF D RKVEJ

5VTKPI U/ WUKECN KPUVTWOGPVU VJCV RTQFVEG UQWPF HTQO XKDTCVKPI UVTKPI U

5[ PEQRCVKQP  6JG RNCEGOGPV QT TJ[ VJOKE CEEGPVU QP YGCM DGCVU QT YGCM RQTVKQPU QH DGCVU
6GORQ 6JG URGGF CV YJKEJ C RKGEG QH OWJKE KU RNC[ GF OGCUWIGF KP DGCVU RGT OKPW/G  $2/
6KODTG 6JG VQPG EQNQT QT SWCNKV[ QH UQWPF

9QQFYKPFU / WJKECN KPUVTWOGPVU VICV RTQFVEG UQWPF YJGP CKT KU DNQYP KPVQ QT CETQUU C OQW/JRKGEG





















